Styrelsens redogorelse enligt 13 kap. 7 § aktiebolagslagen for apportegendomen

The Board’s Report Pursuant to Chapter 13, Section 7 of the Swedish Companies Act Regarding
Contributed Assets

Sasom redogorelse enligt 13 kap. 7 § aktiebolagslagen far styrelsen for Adventure Box Technologies
AB, org.nr. 556963-6599 (”Bolaget”), anfora féljande:

As a report pursuant to Chapter 13, Section 7 of the Swedish Companies Act, the Board of Directors of
Adventure Box Technologies AB, reg. no. 556963-6599 (the “Company”), presents the following:

Adventure Box Technologies AB ("Adventure Box") har ingatt ett aktiedverlatelseavtal ("SPA") om att
forvarva 100% av aktierna i Lion Gaming Group Inc. ("Lion"), en ledande leverantor av
teknikplattformar for iGaming. Kopeskillingen uppgar till cirka 466 508 877,60 SEK och féreslas
erlaggas genom utgivande av hogst 1 166 272 194 nyemitterade aktier i Adventure Box som
betalning for apportegendomen, som bestar av samtliga aktier i Lion Gaming Group Inc. Forvarvet av
Lion starker Adventure Box tekniska kapacitet, 6kar intdakterna och forbattrar konkurrenskraften inom
iGaming.

Adventure Box Technologies AB ("Adventure Box") has entered into a share purchase agreement
("SPA") to acquire 100% of the shares in Lion Gaming Group Inc. ("Lion"), a leading provider of
technology platforms for iGaming. The purchase price amounts to approximately SEK 467 million and
is proposed to be paid through the issuance of a maximum of 1,166,272,194 newly issued shares in
Adventure Box as payment for the contributed assets, consisting of all shares in Lion Gaming Group
Inc. The acquisition of Lion enhances Adventure Box's technical capacity, increases revenue streams,
and improves competitiveness in the iGaming sector.

Styrelsen har, baserat pa sin kinnedom om den egendom som ska forvarvas och vardering utford av
en oberoende finansiell radgivare, bedomt att vardet pa apportegendomen minst motsvarar vardet
av det foreslagna vederlaget. Den oberoende varderingen av Lion Gaming Group Inc. har genomfoérts
med hansyn till flera faktorer, sdsom forvantade framtida kassafléden diskonterade med en WACC
(en sk DCF-modell), jamférelser med multiplar for bolag i samma sektor samt substansvardet i Lion
Gaming Group Inc.

The Board of Directors, based on its knowledge of the assets to be acquired and an evaluation
performed by an independent financial advisor, has assessed that the value of the contributed assets
at least equals the value of the proposed consideration. The independent valuation of Lion Gaming
Group Inc. was conducted taking into account several factors, such as expected future cash flows
discounted using a WACC (a so-called DCF model), comparisons with multiples of companies in the
same sector, and the net asset value of Lion Gaming Group Inc.

Den apportegendom som tillfors Adventure Box mot vederlag av nyemitterade aktier berdknas ha ett
varde om minst 466 508 877,60 SEK och kommer att tas upp till detta varde i Bolagets balansrakning.
Aktiekapitalet i Adventure Box foreslas 6ka med totalt 116 627 219,40 SEK, vilket motsvarar
emissionen av sammanlagt 1 166 272 194 aktier till ett kvotvdarde om 0,10 kronor.

The non-cash consideration contributed to Adventure Box in exchange for newly issued shares is
estimated to have a value of at least 466,508,877.60 SEK and will be recorded at this value in the
Company’s balance sheet. The share capital of Adventure Box is proposed to increase by a total of
116,627,219.40 SEK, corresponding to the issuance of a total of 1,166,272,194 shares at a quota
value of 0.10 SEK per share.



Handlingar enligt aktiebolagslagen
Documents Pursuant to the Swedish Companies Act

Handlingar enligt 2 kap. 9 § aktiebolagslagen, inklusive revisorsyttrande, halls tillgdngliga pa Bolagets
postadress, Box 5855, 102 40 Stockholm, samt pa Bolagets hemsida fram till bolagsstdmman.

Documents pursuant to Chapter 2, Section 9 of the Swedish Companies Act, including the auditor’s
opinion, are available at the Company’s postal address, Box 5855, 102 40 Stockholm, and on the
Company’s website until the general meeting.
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