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Revisorsyttrande enligt 13 kap. 8 § aktiebolagslagen (2005:551) over
styrelsens redogorelse for apportegendomen

Auditor’s statement as referred to in Chapter 13, section 8 of the
Companies Act (2005:551) regarding the board of directors’ report on
the in-kind consideration

Till bolagsstamman i Adventurebox Technologies AB, org.nr 556963-6599
To the general meeting of Adventurebox Technologies AB, reg.no 556963-6599
Jag har granskat styrelsens redogérelse med avseende pa apportegendom daterad 2024-12-16.

I have reviewed the board of directors’ report regarding the in-kind consideration dated 2024-12-
16.

Styrelsens ansvar for redogorelsen
The board of directors’ responsibility for the report

Det ar styrelsen som har ansvaret for att ta fram redogérelsen enligt aktiebolagslagen och for att
det finns en sadan intern kontroll som styrelsen bedémer nddvandig for att kunna ta fram
redog0relsen utan vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag.

The board of directors is responsible for producing the report pursuant to the Companies Act and
for ensuring that there is the degree of internal control which the board deems necessary to enable
it to produce the report without any material inaccuracies, whether they be due to improprieties or

mistakes

Revisorns ansvar

Responsibility of the auditor

Min uppgift ar att uttala mig om apportegendom pa grundval av min granskning. Jag har utfort
granskningen enligt FARs rekommendation RevR 9 Revisorns oévriga yttranden enligt
aktiebolagslagen och aktiebolagsférordningen. Denna rekommendation kraver att jag planerar och
utfor granskningen for att uppna rimlig sdkerhet att styrelsens redogérelse inte innehaller vasentliga
felaktigheter. Revisionsforetaget tillampar International Standard on Quality Management 1, som
kraver att féretaget utformar, implementerar och hanterar ett system fér kvalitetsstyrning inklusive
riktlinjer eller rutiner avseende efterlevnad av yrkesetiska krav, standarder fér yrkesutdévningen och
tilampliga krav i lagar och andra forfattningar.

My task is to provide my opinions regarding the in-kind consideration based on my review. | have
performed the review in accordance with FAR’s recommendation RevR 9 “Auditor’s other
statements according to the Companies Act and the Companies Regulation”. This recommendation
requires that we plan and perform the review in such a way as to ensure, with a limited degree of
certainty, that the board of directors’ report does not contain any material inaccuracies. The firm
applies ISQM 1 (International Standard on Quality Management) and thereby maintains a
comprehensive system for quality control which includes documented policies and procedures
regarding compliance with ethical requirements, professional standards, and applicable legal and
regulatory requirements.

Jag ar oberoende i férhallande till Adventurebox Technologies AB enligt god revisorssed i Sverige
och har i évrigt fullgjort mitt yrkesetiska ansvar enligt dessa krav.

I am independent of Adventurebox Technologies AB in accordance with the rules of professional
ethics for accountants in Sweden and have complied with all professional ethics requirements in
accordance with these rules.

Granskningen innefattar att genom olika atgarder inhamta bevis om finansiell och annan
information i styrelsens redogorelse. Revisorn véljer vilka atgarder som ska utféras, bland annat
genom att bedéma riskerna fér vasentliga felaktigheter i redogdrelsen, vare sig dessa beror pa
oegentligheter eller misstag. Vid denna riskbedémning beaktar revisorn de delar av den interna
kontrollen som &r relevanta for hur styrelsen upprattar redogoérelsen i syfte att utforma



N.B. The English text is an unofficial translation.

granskningsatgarder som ar andamalsenliga med hansyn till omstandigheterna, men inte i syfte att
gora ett uttalande om effektiviteten i den interna kontrollen. Granskningen omfattar ocksa en
utvardering av dndamalsenligheten i den varderingsmetod som har anvants och rimligheten i
styrelsens antaganden. Jag anser att de bevis jag har inhamtat ar tillrdckliga och andamalsenliga
som grund for mitt uttalande.

The review comprises, through various measures, collecting evidence of financial and other
information in the board of directors’ report. The auditor selects which measures will be performed,
by means of, among other things, assessing the risks of there being material inaccuracies in the
report due to either improprieties or mistakes. In this risk assessment, for the purpose of formulating
review measures which are appropriate based on the circumstances, but not for the purpose of
providing an opinion as to the efficiency of the companies’ internal control, the auditor takes into
consideration those aspects of the internal control which are relevant to the manner in which the
board has produced the report. The review includes an evaluation of the appropriateness of the
methods which have been used to determine the value and the fairness of the assumptions by the
board of directors. | believe that the evidence that we have obtained is a sufficient and appropriate
basis for my opinion.

Uttalande

Opinion

Jag anser att

— apportegendomen ar eller kan antas bli till nytta for bolagets verksamhet, och

— apportegendomen i styrelsens redogdrelse inte har tagits upp till hogre varde an det verkliga
vardet for bolaget.

I believe that

— the In-Kind Consideration is, or may be assumed to be, of value for the business of the
company; and

— the In-Kind Consideration has not been reported at a value higher than the actual value to the
company.

Ovriga upplysningar

Other information

Som framgar av styrelsens redogorelse bestar apportegendomen av samtliga aktier i Lion Gaming
Group Inc. Som vidare framgar av styrelsens redogoérelse foreslas att de nya aktierna ska betalas
genom tillskjutande av apportegendom bestdende av samtliga aktier i Lion Group Inc.
Apportegendomen ska tillskjutas av agarna i Lion Gaming Group.

As set forth in the board of directors’ report the In-Kind Consideration consists of all shares in Lion
Gaming Group Inc. As further set forth in the board of directors’ report, it is proposed that the new
shares shall be paid by way of contribution of in-kind consideration comprising of all shares in Lion
Gaming Group Inc. The In-Kind Consideration shall be contributed by all of the shareholders in
Lion Group Inc.

Som likaledes framgar av redogérelsen har styrelsen faststallt apportegendomens varde till 466
508 877,6 kr och berdknas komma tas upp till detta varde i bolagets balansrakning. Till grund for
det i forslaget om nyemission asatta vardet pa Apportegendomen ligger en vardering som
har genomférts av styrelsen och en oberoende varderingsman med hjalp av en DCF-modell
(forvantade framtida kassafléden diskonterade med en WACC), jamférelse med multiplar for bolag
i samma sektor samt substansvardet i Malbolaget. Pa grundval av den kdnnedom styrelsen
har om Malbolagen ar det styrelsens bedémning att vardet pa Malbolagen som kan komma att
tillféras bolaget sasom apportegendom minst motsvarar vardet av det vederlag som ska utges och
att Apportegendomen ar eller kan antas bli till nytta fér bolagets verksamhet.

As also stated in the report the board has determined the value of the In-Kind Consideration

is estimated to have a value of SEK 466 508 877,6 and is expected to be reported at this value in
the
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company’s balance sheet. The basis for the value of the In-Kind Consideration is a valuation
which has been carried out by the board of directors and an independent appraiser utilizing a
DCF-model (expected future cash flows discounted with a WACC), comparisons with multiples
for companies in the same sector and the net asset value of the Target Company. Based on the
knowledge that the board of directors possesses about the Target Companies, it is the
board's opinion is that the value of the Target Companies which may be contributed to the
company as in-kind consideration is not less than the value of the consideration which is to be
paid and that the In-Kind Consideration is, or may be assumed to be, of value for the business of
the company

Detta yttrande har endast till syfte att fullgora det krav som uppstallsi 13 kap. 8 §
aktiebolagslagen och far inte anvandas for nagot annat andamal.

The sole purpose of this statement is to satisfy the requirement imposed by Chapter 13, section
8 of the Companies Act and the statement may not be used for any other purpose.

Helsingborg den 16 december 2024

Ben M-Heidari (911117-1790)
Auktoriserad revisor





